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WILLIAM A. WIEBOLDT 

Founder and Moving Spirit of Wieboldt Stores 

Retired, from the Board of Directors June 27, 1952, 
after nearly seventy years of inspiring leadership. 

He has attained the age of ninety-six years, and Mrs. Wieboldt ninety-four; 
they reside in retirement in the Chicago area. 
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THE STORY AT A GLANCE 

A 1'ontpariMon With Previous Fiseai Yearn 



Year Ended 
January 31, 
1953 

(53 weeks) 

Year Ended 
January 26, 
1952 

(52 weeks) 

Year Ended 
January 27, 
1951 

(52 weeks) 

Sales, Profits and Dividends: 

Net Sales. 

$63,214,705 

$62,683,085 

$59,581,113 

Profit before taxes on income. 

1,679,754 

951,578 

838,492 

Taxes on income. 

888,000 

485,000 

405,000 

Net Profit. 

791,754 

466,578 

433,492 

Dividends on preferred shares. 

186,160 

189,908 

197,005 

Remaining for common shares. 

605,594 

276,670 

236,487 

Per common share outstanding. 

2.30 

1.05 

.90 

Common dividends per share. 

.60 

.75 

1.20 

Remaining for use in the business. 

447,487 

79,037 

79,725 

Assets: 

Cash . 

1,283,130 

1,136,953 

1,072,316 

Accounts receivable. 

3,594,588 

4,050,359 

3,538,318 

Merchandise inventories . 

8,095,674 

8,531,794 

7,667.588 

Current assets—total. 

12,973,392 

13,719,106 

12,278,223 

Store properties and equipment. 

3,797,207 

3,930,075 

4,057,475 

Liabilities: 

Notes payable. 

— 

500,000 

— 

Current liabilities—total. 

3,869,902 

5,219,303 

3,990,734 

Working Capital: 

Net current assets. 

9,103,490 

8,499,803 

8,287,489 

Current ratio. 

3.35 to 1 

2.63 to 1 

3.07 to 1 

Net Worth: 

$4.25 preferred shares. 

2,965,600 

2,984,900 

3.256,700 

6% preferred shares. . . 

1,000,000 

1,000.000 

1,000,000 

Common shares. 

3,391,538 

3,391,538 

3,391,538 

Treasury shares, at co t. 

122,057 

122,057 

197,323 

Capital surplus. 

170,646 

165,115 

124,617 

Earned surplus. 

6,567,594 

6,120,107 

6,041,070 

Total net worth. 

13,973,321 

13,539,602 

13,616,602 

Sundry Data: 

Depreciation expense. 

348,871 

340,378 

334,986 

Expense of Pension Trust and Retirement In- 

come Plans. 

140,665 

66,480 

90,706 
































April 24, 1953 


To the Shareholders of 

Wieboldt Stores, Inc.: 


Your directors report herewith for the fiscal year ended January 31, 1953 (53 weeks). A glance at the 
opposite page will give you the highlights. On April 2, 1953, your company completed seventy years of 
service to the community, and the high regard of Chicagoland shoppers for your stores was amply demon¬ 
strated during the seventieth anniversary sale. 


SALES While sales were about $530,000 more than last year, this is not a new high, as this fiscal 
year contained one additional week’s business. Excluding the extra week, sales decreased 4/10 
of 1 % ; This compares favorably with the figure reported by the Federal Reserve Bank for department 
stores in the City of Chicago. 


PROFITS Profit both before and after federal tax compares favorably with the past two years. Pro¬ 
fit after tax was $791,754, of which $186,160 was required for preferred dividends, leaving 
for the common shares $605,594, or $2.30 per share compared with $1.05 last year. Dividends of 60(^ 
per share were paid on the common shares, leaving for use in the business $447,487. 


INVENTORIES Our merchandise inventories were $436,000 lower than last year. Advance com¬ 
mitments remain in balance with our current sales expectancies. 

CAPITAL EXPENDITURES There was incurred for remodeling and repairing properties and equip¬ 
ment an expenditure of $539,848, of which $225,657 went for capital 
items. Capital additions were less than depreciation accruals. During the year the complete renovation of 
the street floor of our South Side store was completed, and major alterations at the company’s Ashland- 
Ogden store were about half completed. Also, improvement of parking facilities at our Lincoln-Belmont 
store was substantially finished. 


MAX AHEM EXT ITIANHES About midyear Mr. William A. Wieboldt, who founded the company’s 

business seventy years ago, requested that he be relieved of his duties 
as director. Early in July Mr. James F. Tobin joined our company as Executive Vice President, and 
shortly thereafter he was elected a director. At the annual meeting of shareholders in May Mr. James H. 
Becker had been elected a director to fill the vacancy caused by the passing of Mr. Lester Roth. 


FINANCIAL At the year end nothing was owing the banks, our current ratio stood at 3.35 to 1, and 
working capital had increased to over $9,100,000. 

Your directors have given the most careful study to the amount of dividends declared on the com¬ 
mon shares. After taking into consideration the possibility of adverse business conditions within the next 
few years, the ordinary needs of our stores, and the fact that for two fiscal years (in the aggregate) sub¬ 
stantially all earnings had been paid out as dividends, the conclusion has been reached that a quarterly 
dividend of 15 cents per share is all that is warranted for the present. Shareholders are requested to bear 
in mind that in the past four fiscal years over 61% of the earnings of the common shares have been paid 
out in dividends. 


OCTLOOK It is apparent that we are presently operating in a somewhat better business climate than 
has been the case in recent years. Judging from the past it is almost certain, however, that 
the year will bring new tests of the ability of our company to meet changing conditions. We feel that our 
staff is in a position to creditably meet situations as they arise. 


By Order of the Board of Directors 


Werner A. Wieboldt 
Chairman and President 


BALANC 


ASSETS 


WIEBOLDT 

January 


Current Assets: 

Cash . 

Accounts receivable and installment contracts—maturing generally within 
one year . 

Less allowance for doubtful accounts . 

Merchandise inventories—Note A. 

Total Current Assets. 


$ 1,283,129.52 


$3,797,901.61 

203,313.76 3,594,587.85 

8,095,674.48 
$12,973,391.85 


Investments and Other Assets: 

Due from finance company for accounts sold, less allowance of $41,325.06. . $ 277,182.18 

Miscellaneous investments, deposits, and receivables, less allowance of 
$5,000.00 . 204,081.34 

Property and equipment not used in operations—at cost, less allowance for 
depreciation of $20,411.60 . 72,733.78 


553,997.30 


Store Property and Equipment —Note B: 


Land . 

Buildings and building improvements 

Leasehold improvements . 

Fixtures and equipment. 


Cost 

$ 118,660.30 
444,142.98 
412,664.47 
4,412,106.55 
$5,387,574.30 


Allowances for 
Depreciation 
and 

Amortization 


$ 137,486.56 
66,245.35 
1,386,635.03 
$1,590,366.94 


Net 

$ 118,660.30 
306,656.42 
346,419.12 
3,025,471.52 


3,797,207.36 


Deferred Charges: 

Inventories of store and office supplies. 

Deferred leasehold expenses . 

Prepaid insurance, taxes, and other expenses 


$ 334,978.47 
257,666.05 

256,308.98 848,953.50 


$18,173,550.01 

































; SHEET 


STOR E S, ■*€. 


51, 1953 


LMAIlMLMTtES 


Current Liabilities: 

Accounts payable . 

Salaries, wages, and bonuses. 

Pay roll taxes and amounts withheld from employees. 

Employee retirement plans. 

Local and excise taxes. 

Federal taxes on income—estimated. $ 888,376.94 

Less United States Treasury savings notes to be applied in payment (includ¬ 
ing accrued interest). 205,160.00 

Total Current Liabilities. 


Reserves: 

For deferred income tax on profits reported on installment basis, etc 


Deferred Income: 

Unearned carrying charges on installment contracts 


Capital Stock and Surplus —Note C: 

Capital stock: 

$4.25 cumulative preferred shares without par value, stated value $100.00 

per share—authorized and issued 29,656 shares. $ 2,965,600.00 

6% cumulative convertible preferred shares, par value $50.00 per share— 

authorized and issued 20,000 shares. 1,000,000.00 

Common shares without par value—authorized 500,000 shares; reserved 
for conversion of 6% preferred stock 20,000 shares; issued 271,443 
shares (including 7,933 shares in treasury). 3,391,537.50 

$ 7,357,137.50 

Surplus: 

Capital surplus. 170,646.15 

Earned surplus . 6,567,594.56 

$14,095,378.21 

Less cost of common shares in treasury. 122,056.81 


$ 1,866,271.35 
307,994.43 
239,110.68 
1,104.83 
772,204.22 


683,216.94 
$ 3,869,902.45 


283,120.99 


47,205.17 


13,973,321.40 

$18,173,550.01 


See notes to financial statements. 


























Summary of Profit and Lomm and Surpiun 


WIEBOLDT STORE inc. 

Year (53 weeks) ended January 31, 1953 


SUMMARY OF PROFIT AND LOSS AND EARNED SURPLUS 


Net sales (including $4,904,454.93 for sales of leased departments). 

Cost of goods sold and operating expenses, including provision of $348,871.26 
for depreciation and amortization. 

Operating Profit. 

Other income, including carrying charges of $288,210.17 on installment and 
delayed charge accounts. 


Less other deductions, including interest of $61,418.80 and net expense of 
nonoperating properties of $60,076.12. 

Profit Before Taxes on Income. 


Federal taxes on income—estimated (no excess profits tax payable) 
Net Profit. 


EARNED SURPLUS 

Earned surplus at January 27, 1952. 


Deduct cash dividends paid: 

On $4.25 cumulative preferred shares ($4.25 per share). $ 126,160.37 

On 6 r /c cumulative convertible preferred shares f$3.00 per share). 60,000.00 

On common shares ($0.60 per share). 158,106.00 

Earned Surplus at January 31, 1953. 


CAPITAL SURPLUS 

Capital surplus at January 27, 1952. 

Excess of stated value over cost of 193 shares of $4.25 cumulative preferred 
shares retired. 

Capital Surplus at January 31, 1953. 


$63,214,704.82 

61,844,681.90 

V _ 

$ 1,370,022.92 

438,805.12 
$ 1,808.828.04 

129,074.29 
$ 1,679,753.75 

888 , 000.00 

$ 791,753.75 


6,120,107.18 
$ 6,911,860.93 


344,266.37 
$ 6,567,594.56 


$ 165,114.55 

5,531.60 
$ 170,646.15 


See notes to financial statements. 






























Aoten to Financial Statement h 


WIEBOLUT STORES, inc. 

Year (53 weeks) ended January 31, 1953 


Note A—INVENTORY VALUATION: 

Merchandise inventories in the amount of $5,716,117.27 have been priced at cost (last-in, first- 
out basis) as determined by the retail inventory method, which amount was approximately $96,000.00 
less than the estimated cost of replacement. The remaining merchandise inventories have been 
priced principally at the lower of cost or market (first-in, first-out basis) as determined by the retail 
inventory method. 


Note B—LEASED PROPERTIES: 

Substantially all store properties of the Corporation are occupied under lease agreements which 
will permit continuous possession for about eighty-seven years. Annual rentals under existing leases 
total approximately $1,132,000.00, exclusive of repairs and maintenance, insurance, taxes, and 
other occupancy costs, and are subject to reductions in future years. 


Note C—DATA ON PROVISIONS OF PREFERRED SHARES: 

Provisions of the $4.25 cumulative preferred shares place restrictions upon the payment of 
dividends on the 6% cumulative preferred and common shares. Earned surplus of $3,763,833.40 
was not subject to such restriction at January 31, 1953. 

The Corporation is required to set aside $70,000.00 on or before August 1st of each year to 
be used to purchase $4.25 cumulative preferred shares for retirement at a price not to exceed 
$103.00 per share. Any amount not so used by the succeeding December 31st must be returned 
to general funds of the Corporation. All provisions for retirement have been fulfilled at January 
31, 1953, and a balance of $32,849.00 remains to be set aside for this purpose on or before August 
1, 1953. 

The Corporation may redeem its $4.25 cumulative preferred shares at $104.00 per share to June 
30, 1954 and $103.00 thereafter, plus accrued dividends. Upon voluntary liquidation, holders of 
such shares are entitled to the then current redemption price, or, upon involuntary liquidation, to 
$100.00 per share, plus accrued dividends. 

The 6% cumulative convertible preferred shares are callable at or entitled in liquidation to 
$52.50 per share, plus accrued dividends. Such shares are convertible into common stock on a 
share-for-share basis. 



AvrountaniH* Hvport 


Board of Directors, 

Wieboldt Stores, Inc., 

Chicago, Illinois. 

We have examined the balance sheet of Wieboldt Stores, Inc. as of January 
31, 1953, and the related statements of profit and loss and surplus for the year 
(53 weeks) then ended. Our examination was made in accordance with generally 
accepted auditing standards, and accordingly included such tests of the accounting 
records and such other auditing procedures as we considered necessary in the 
circumstances. 

In our opinion, the accompanying balance sheet and summary of profit and 
loss and surplus present fairly the financial position of Wieboldt Stores, Inc. at 
January 31, 1953, and the results of its operations for the year (53 weeks) then 
ended, in conformity with generally accepted accounting principles applied on a 
basis consistent with that of the preceding year. 

Ernst & Ernst 
Certified Public Accountants. 


Chicago, Illinois, 
March 20, 1953. 




PRINTED IN U. S. A. 
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KANKAKEE 


WIEBOLDT STORES BLANKET CHICAGOLAND 

The six Wieboldt stores have been wisely located throughout Chicagoland 
conveniently near most Chicagoland residents . . . they are known through¬ 
out this wide shopping area for their dependable quality at reasonable 
prices, convenient locations, complete selections and friendly service. 



























